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FASSALIC REDEVELOPMENT AGENCY
{Mame)

AUTHORITY BUDGET

FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015

For Division Use Only

CERTIFICATION OF APFROVED BUDGET

it is hereby certified that the approved Budget made a part kergof complies with the reguirements of

faw and the nides and regulations of the Local Finance Board, and approval {5 given purswamt io
IS 404-54-11

State of Kew Jevsop
Bepgriment of Communin: Affairs
Drectar of the Diivision of Loce! Government Services

Gy - Dare;

CERTIFICATION OF ADOPTED BUDGET

It i fgreby certified that the adopted Budger made & part hurenf has bren compared with the aoproved
Budget previously certifted by the Division, and anp amendments made thereto, This adopred Budpet s
copdffted with respect to suck amendments and comparizons only.

State of Mew Jersep
Depariment of Commimity Affoirs

Dirgctor of the Division of Local Govarnment Serviees

By: _ Diate:
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2015 PREPARER'S CERTIFICATION

PASSAIC REDEVELOPMENT AGENCY
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: July1,2014 TO: June 30, 2015

It is hereby centified that the Authority Budget, including both the Annual Budget and the Capital
Budget/Program annexed hereto, represents the members of the goveming body's resolve with respect to
statule in that, all estimates of revenue are reasonable, accurate and correctly stated, all items of
appropriation are properly set forth and in itemization, form and content, the budget will permit the
exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Also, | hereby provide
reasonable assurance that all essertions contained herein are sccurate and all Supplemental Schedules
required are completed and attached.

o~ A
r's Signature: ‘M
Name: Ricardo Fernandex
Title: Executive Director
Address: Passaic Redevelopment Agency
330 Passaic Street
Passaic, NJ 07055
Phone Number: 973-365-5514 Fax Number: | 973-365-5567
E-mail address riemandez@cityofpassaicnj.gov

Page IA




2015 APPROVAL CERTIFICATION

PASSAIC REDEVELOPMENT AGENCY
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM:  July1,2014 TO: June 30,2015

It is hereby certified that the Authority Budget, including Supplemental Schedules appended hereto, are
a true copy of the Annual Budget and Capital Budget/Program approved by resolution by the goveming
body of the Passaic Redevelopment Agency, at an open public meeting held pursuant to N JAC. 5:31-
2.3, onthe 22nd day of May , 2014.

It is further certified that the recorded vote appearing in the resolution represents a not less than a
majority of the full membership of the governing body thereof,

Secretary’s Signature: m _,)
Name: Ricardo Femandez '
Title: Executive Director
Address: Passaic Redevelopment Agency
330 Passaic Street
Passaic, NJ 07055
Phone Number: 973-365-5514 Fax Number: | 973-365-5567
E-mail address rfernandez@cityofpassaicnj.gov
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AUTHORITY INFORMATION SHEET

2013

Please comyplete the following information regarding this Authority:

Name of Autharity:

Passaic Redevelopment Ageney

Addyass;

Passaic Redevelapment Agency
330 Passnig Street

City, State, Zip:

City, State, Zip: Pazsaic N1 l {7055
Phone: {ext) 971-355-5514 | Fax: 973-365-5567
Preparer’s Name: Wicardo Femandez
Preparer’s Address. | Passaic Redevelopinent Agency

330 Passaic Street

Faszaic NI | Q70535

Phone; {ext.)

973-363-5514 | Fax:

471-365.3567

| Chief Executive Officer: | Ricardo Femandez (Executive Director)

Phone: (exe)

973.365-5514 | Fax:

| 973.365-5567

E-mail:

rfernandezig@icilyofpassaicnf,goy

Chief Financial Officer: [ Jose Agnsto

Phone: {ext.) 973-365-5578 | Fax: | 973-365-0692
E-mail: Jazostoicityofhassaicn]. pov
Name of Anditor: | Dicter Lerch a
Mame of Firm: Letch, Vinci & Higging, LLFP
Address: 17-17 Route 2013
City, State, Fip: Fair Lawn NI 010
Phone: (x1.) 201-791-7 100 | Fax: | 201-791.3035
E-mail: dlerchizi{vhepa.com
Membership of Board of Commissioners (Full Nanic) Title

David Spector Chairman
Peter Codena-Castra Vice-Chalmman
Robert Koltai Commissioncr
William Diaz o Commisstoner
Dielis P. Satiana _ ‘Commissioner
Chairm Munk Comunissioner

| Adhur Soto i Commissicher
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2015 Authority Budget Resolution 14-15

PASSAIC REDEVELOPMENT AGENCY
(Name)

FISCAL YEAR: FROM:  July1,2014 TO:  June 30, 2015

WHEREAS, the Annual Budget and Capital Budget for the Passaic Redevelopment Agency for the fiscal year beginning, July
1, 2014 and ending, June 30, 2015 has been presented before the governing body of the Passaic Redevelopment Agency at its
open public mesting of May 22, 2014: and

WHEREAS, the Annual Budget ns introduced reflects Total Revenues of $10,000 , Total Appropriations, including sny
Accumulsted Deficit if any, of $75,000 and Total Unrestricted Net Assets utilized of $63,000: and

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of $-0- and Total Unrestricted Met Assets
planned to be utilized as funding thereof, of $-0-; mnd

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient revenues, together with all other
anticipated revenues to satisfy all obligations to the holders of bonds of the Authority, to meet operating expenses, capital
outluys, debt service requirements, and to provide for such reserves, all as may be required by lsw, regulation or terms of
contracts and agresments: and

WHEREAS, the Capitnl Budget/Program, pursuant to N.LA.C. 5:31-2, does not confer any authorization to raise or expend
funds; rather it is a document to be used as part of the said Authority'’s planning and management objectives. Specific
autharization to expend funds for the purposes described in this section of the budget, must be granted elsewhere; by band
resolution, by a project financing agreement, by resolution appropriating funds from the Renewal and Replacement Reserve
or offer means provided by law,

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Passalc Redevelopment Agency, af an open public
meeting held on May 22, 2014 that the Annual Budget, including appended Supplemental Schedules, and the Capital
Budget/Program of the Passaic Redevelopment Agency for the fiscal year beginning, July 1, 2014 and ending, June 30, 2015

s hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient amount to
meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the said Authaority's
outstanding debt obligations, capital lease arrangements, service contracts, and other pledged agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Passalc Redevelopment Ageney will consider the Annual
Budget and al Budge i. m for adoption on June 26, 2014,

Member: Aye May Absiain Absent

{Date)

Poge 2




INTRODUCED BY: ____ Arthur Soto

SECONDEDBY: _____ Willism Disz

[ Commissioner

&II_-‘II'II'

Abstain

Absent

Chairman David Spector

Vice Chairman Peter Cedeno-Castro

William Diaz

Robert Kolini

Chaim Munk

Delis P. Santana

Arthur Soto

Adopted on: May 22, 2014
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BUDGET MESSAGE 2015

PASSAIC REDEVELOPMENT AGENCY
{WName)

AUTHORITY BUDGET

FISCAY, YEAR: FROM: July 1, 2044 TO:  Thune 30, 2015

1. Complete a brief statement an the Passaie Redevelopment Agency proposed A nnual
Budget and make comparison to the cueal year's adopted budget. Explain significant
increases or decreases, il any.

2013 proposed annual budger reflects na change when compared (o the 2014 adopted budgei

2. Complete 2 brief statement on the impact the proposed Annval Budget will have on
Anticipated Revenues, especially service charges and on the general purpose/component
unil financial statements. Explain significant inereases of decreases, ifany,

The proposed 2013 budged will be able o provide sufficienl revenuen to fund operalions Tor
the year ended Jupe 30, 2015,

3. Describe the state of the localfregional economy and how it mey impact the pruposed
Amnual Budget, mcluding the planned Capital Budget/Frogram.

‘There wilt be no impact on the locul ecanmny as a cesult of e Annual or Capitat Budgets
prezeted heesin,

4. Degcrilie the reasens (or wilizing Unrestricied Net Assets in the proposed Annual
Budgot, 1Lc. rate stabilization, debf service reduction, o balance the budeet, etc.

Unrestnicted Net Assoiz are whilized to balanee the budper,

5. Mentily any sources of funds transferred to the County/Municipality as » budget
subsidy or a shared service,

A
6. The proposed budget should not reflect an anticipated deficit.  1F there exists an
sceaimulated deficit from prior years' budgets (and Aamding i incloded in the proposed

buclget as a result of a prior deficit) explain the funding plan to eliminatc said deficit
(NISA 40A:54-12),

M

Fage 3



2015

AUTHORITY BUDGET

I:I'JFERATI-DH]
Faseaic Redevelopmant Agency
FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015
---ANTICIPATED REVENLES---
2014
2015 CURRENT YEAR'S
CROSS FROFOSED ADOPTED or AMENDED
OPERATING REVENUES REF. BUDGET BUDGET
SERVICE CHARGES » A-1 . »
CONNECTION FEES A2 * *
PARKING FEES A3 K * .
QTHER COPERATING REVENUES A4 * *
TOTAL OPERATING REVENUES *ORT " .
2014
2015 CURRENT YEAR'S
CROZS PROPOSED ADOPTED or AMENDED
HON-OPERATING REVENUES REF. BUCGET BUDGET
COFERATING GRAMTS & ENTITLEMERNTS . AR "
LCAL SUBSIDIES & DONATIONS A6 T F10.000 * 310,000
INTEREST ON INVESTMENTS AND DEPCS{T® AT »
OTHER NON-QPERATING REVENUES AR *
——————— e —— T *
TOTAL NON-OPERATING REVENUES * R2 " 10,000 ¢ 10,000
TOTAL ANTICIPATED REVENUES . B-1 - 10000 * 210,000
{H."] = H_EJ. e T e SooEmmma o= f
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2013
AUTHORITY BUDGET

(CPERATION)
Passzic Radevelopment Agency
FISCAL YEAR: FROM JULY 1, 2014 TC JUNE 30, 2015
--BUDGETED APPROPRIATIONS--
—DPERATING AFPROPRIATIONS -
----------- 2014
2015 CURRENT YEAR'S
CROSS PROPOSED ADDPTED or AMENDED
ADMINISTRATION REF. BUDGEY BUDGET
SALARY 8 WAGES * . $35,500 * 835,000 ~
FRINGE BEMEFITS * * £5.000 5000 ¢
OTHER EXFPENSES * * $34.500 * $35.000
TOTAL ADMINISTRATION * E-1 " $75,000 * 75,000 *
2014
Z015 CURRENT YEAR'S
CROSS PRCPOSED ADOPTED or AMENDED
COST OF PROVIDING SERVICES REF. BUDGET BUDGET

SALARY & WAGES . . . .
FRIN{GGE BEMEFITS * * L .
COTHER EXPENSES * . " *
TOTAL COST OF PROVIDING SERVICES * E-2 * * *

TOTAL PRINCIPAL PAYMENTS ON DEBT
SERVICE IN LIEU OF DEPRECIATION * D * *
TOTAL OPERATING APPROPRIATIONS B2 ot $75.000 * $¥s.000 ¢

(E-1+ E-2 + D1

PAGE &



2015

AUTHORITY BUDGET
{CPERATION)
Passalc Redevelopmont Agancy
FISCAL YEAR: FRON JULY 1, 2014 TS JUNE 34, 2015
---BUDGETED APPROPRIATIONS--
—~MNOHN-OPERATING APPROPRIATIONS--
mmmcmsammann 2014
2015 CURRENT YEAR'S
CRO55 PROFOSED ADCOPTED or AMEMNDED
REF. BUDGET BUDGET
TOTAL INTEREST PAYMENTS O DEET D2 ¢ : .
OPERATIONS & MAIMTENANCE RESERYE * * . .
REMNEWAL & REFPLACEMENT RESERVE(S) * 1 * * .
MUMNICIPALITYWOOHINTY APPROPRIATION * . * "
OTHER RESERVES S - .
TSTAL HON-OPERATING
AFPROPRIATIONS * Azt ¥ -
ACCSURMULATED DEFICIT * B4 . ’

TOTAL OPERATING & NON-DPERATING
APPROPRIATIONS &
ACCUMULATED DEFICIT * Bs5 ot 375,000 * £75 00
fB-2 + B-3 + B-4) .-

UNRESTRICGTED MET ASSETS UTILIZED:

MUNICIPALITYICOUNTY APPROPRIATION * R-3a . '
OTHER * Rab ¢t $65,000 * $65,000 *
LESS: TOTAL UNRESTRICTED MET ASSETS
UTILIZED {R-3a + R-3hb) * R3Ot 65,000 ¢ 65000 *
MET TOTAL APPROFRIATIONS * B& T $10.050 510,000 *
E’B,E - R.E} - C oo L L — P



2015 ADOPTION CERTIFICATION

PASSAIC REDEVELOPMENT AGENCY
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: July 1, 2014 TO:  June 30, 2015

It is hereby certified that the Authority Budget and Capital Budget/Program annexed hereto is a true
copy of the Budget adopted by the governing body of the Passaic Redevelopment Agency, pursuant to
N.JA.C. 5:31-2.3, on the 14th day of, August, 2014,

.

Secretary’s Signature;
Name: Ricardo Fernandez
Title: Executive Director \
Address: Passaic Redevelopment Agency
330 Passaic Street
Passaic, NJ 07055
| Phone Number: 973-365-5514 | Fax Number: | 973-365-5567 |
E-mail address riernandez@cityofpassaicnj.gov

Page 7



2015 ADOPTED BUDGET
RESOLUTION 15-09

PASSAIC REDEVELOPMENT AGENCY
(Name)
AUTHORITY

FISCAL YEAR: FROM: July 1,2014 TO:  June 30,2015

WHEREAS, the Armual Budget and Capital BudgetProgram for the Passaic Redevelopment Agency for the fiscal vear
beginning July 1, 2014 and ending, June 30, 2015 has been presented for adoption before the Eoverning body of the Passaic
Redevelopment Agency at its open public meeting of August 14, 2014; and

WHEREAS, the Annunal Budget and Capital Budge? s presented for adoption reflects each item of revenue and
upproprintion in the same amount and title as set farth in the introduced and approved budget, including all amendments
thereto, if any, which have been approved by the Director of the Division of Local Government Services: and

WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of $10,000, Total Appropriations,
including amy Accumulated Defici, if'any, of $75,000 and Tetal Unrestricted Net Assets wtilized of $65,000; and

WHEREAS, the Capital Budget as presented for udoption reflects Total Capital Appropriations of $-0- and Total
Unrestricted Met Asseis planned to be utilized of §-0-: ol

NOW, THEREFORE BE IT RESOLVED, by the govering body of Passaic Redevelopment Agency, at an open public
mecting held on August 14, 2014 that the Annual Budget and Capital Budget/Program of the Passaic Redevelopment Ageney
for the fiscal year beginning, July 1, 2014 and ending, June 30, 2015 is hereby adopted and shall constitute appropriations for
the purposes stated; and

BE IT FURTHER RESOLVED, that the Annusl Budget and Capital Budget/Program as presented for adoption reflects cach
item of revenue and appropriation in the same amount and title as set forth in the introduced and approved budget, including
all amendments if any, whﬂgh- been approved by the Director of the Division of Local Government Services.

&m;ﬂgﬂm}

| Commissioner : Far Against | Abstain | Absent |
Chairman David Spector X

| Vice Chairman Peter Cedeno-Castro X |
William Diaz X =
Robert Koltai .
Chasim Munk X

| Delis P. Santana X .
Arthur Soto X
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PASSAIC REDEVELOPMENT
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2015 CERTIFICATION of AUTHORITY CAPITAL
BUDGET/PROGRAM

PASSAIC REDEVELOPMENT AGENCY
(Name)

FISCAL YEAR: FROM: Julyl,2014 TO: June30,2015

| 1 It is hereby certified that the Authority Capital Budget/Program annexed hereto is a true

copy of the Capital Budget/Program approved, pursuant to N.JA.C. 5:31-2.2, along with the Annual
Budget, by the governing body of the Authority, on the day of

OR

[X] It is further certified that the governing body of the Passaic Redevelopment Agency
have elected NOT to adopt a Capital Budget /Program for the aforesaid fiscal year, pursuant to

N.J.A.C. 5:31-2.2 for the following reason(s): The Agency has no capital projects planned at this time.

Y N

Secretary’s Signature: La\l_g.u_n%_g&mu . J
Name: Ricardo Femandez
Title: Executive Director
Address: Passaic Redevelopment Agency

330 Passaic Street

Passaic, NJ 07055
Phone Number: 973-365-5514 Fax Number: | 973-365-5567
E-mail address rfenandez@cityofpassaicnj.gov
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2015 Capital Budget/Program Message

PASSAIC REDEVELOPMENT AGENCY
{Name)

FISCAL YEAR: FROM: July 1, 2H 4 TO:  June 30, 2015

L. Has each municipelity or county affected by the aclions of the authority participated in the
developinent of the capital plan and reviewed ar appraved the plane ar projects included within the Capital

BudgesProgram?
MIA

2 Has each capital projeetproject financing been developed from & specific capital impravements ploe
ar repart; does it include full Riecyele costs, and i# it consistent with appropriate clements of Magter Plans ot
other plans in the fucsdiclions served by the aulhoriny?

MiA

k3 itas a long-leom {0-20 years} infrastnuctare needs assessment ar other capital plan with a hotizon
beyond six years heen prepared?

Bl

4 Diescribe the projeceed impacts of the proposed capitel projects, including impact on the schedule af
rales, feos, and servive clarges and the impagt on current and futurs years schedules.

v I

LS Please indicatc which capital projects/project financings are beitg undertaken in the Metropolitan
ot Suborban Plenning Aceas o5 defined in the S1ale Development and Redevelopment Flan.

A
A, Please msdicate winch capital projectsfpraject finoncings are hetng vndentaken within {he

houndary of & State Flanning Commissivn-designated Center andfor Eadorsed Plun and if the prajest was
included in the Flan implementalion Agenda for that CemerEadorsed Plen?

A

Add additional sheats [T necessary.

-2



2015
AUTHORITY CAPITAL BUDGET {OPERATION!
Pagsalc Redevelopment Agency

FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015
PROPOSED YEAR'S CAPITAL IMPROVEMENT PLAN

FUNDOING SOURCES
UNRESTRICTER RENEWAL &
ESTIMATED NET REPLACEMENT CEEBT OTHER
DESCRIPTION TOTAL COST ASSETS RESERVE AUTHORIZATION SOURCES

-

- [

TOTAL

PAGE CB-3



2015
AUTHORITY CAPITAL PROGRAM (OPERATION
Passaic Redevelopment Aglency

FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015
5 YEAR CAPITAL PLAN FUNDING SOURCES: Fram 2015 ta 2020

FUNDING SCURCES
UNRESTRIGTED RENEWAL &
ESTIMATED NET REPLACEMENT DEBT OTHER
DESCRIPTION TOTAL COST ASSETS RESERVE AUTHORIZATION SOURCES

TOTAL

PAGE CB-5



2015

PASSAIC REDEVELOPMENT

AGENCY
(Name)

AUTHORITY

SUPPLEMENTAL SCHEDULES

STATE OF NEW JERSEY

DIVISION OF LOCAL (vOVERNMENT SERVICES

State of New Jersey



2015
AUTHORITY BUDGET (OPERATION)

SUPPLEMENTAL SCHEDULES

Passaic Redavalopmant Agency
FISCAL YEAR: FROM JULY 1, 2014 TG JUNE 30, 2015

==== QPERATING REVENUES ====
2015 2014
~--3ERVICE CHARGES---- PROPOSED LCURRENT YEAR'S
CROSS # ANNUAL [ ADOPTED
REF. UNITE  COLLECTION UNITS BUDGET
RESIDENTIAL - . .
BUSINESS/COMMERCIAL * * *
INDUSTRIAL * . *
INTERGOVYERMMENTAL * * *
OTHER - - *

TOTAL SERVICE CHARGES T OAd T

2015 2014
--~CONNECTION FEES--- PROPOSED CURRENT YEAR'S
CROS5 ¥ ANNUAL # ADOPTED
REF.  UNITS GOLLECTION  UNITS BUDGET
RESIDENTIAL y . :
BUSINESS/ICOMMERCIAL . - g
INDUSTRIAL : . .
INTERGOVERNMENTAL . . .
OTHER . . .

TOTAL CONNECTION FEES voA2

“INCLUDE ALL APPLICABLE RATE SCHEDULES TO SUFFORT SUCH FEES
PAGE S5-1



2015
AUTHORITY BUDGET (OPERATION)

SUPPLEMENTAL SCHEDULES

Passalc Radevelopmeant Agency

FISCAL YEAR: FROM JULY 1, 2014 TQ JUNE 30, 201%

===z QPERATING REVENUES ====

2015 2014
~PARKING FEES--- PROPOSED CURRENT YEAR'S
CROSS # ANNUAL # ADOPTED
REF, UNITS CGLLECTION UNITS BUDGET
METERS " ‘ *
PERMITS * * ‘
FINES/FENALTIES . * "
OTHER * ' g
TOTAL PARKING FEES * A3 ¢ "
--0THER OPERATING REVENUES - 2015 2014
FROPOSED CURRENT YEAR'S
CROS3 ANNUAL ADCFTED
REF. CCLLECTION SUDGET
LIST IN DETAIL:
TOTAL OTHER REVENUES Y OA4 T *

o e e -

" INCLUDE AlLL APPLICABLE RATE SCHEDULES TO SUPPORT SLUGH FEES
PAGE 55-2



~=—GRANTS &-—-—
~--ENTITLEMENTS-—-

LIST N DETAIL:

TOTAL GRANTS & ENT.

—~-LOCAL SUBSIDIES---
—-& DONATIONS---

LIST IN DETAIL;
Cily of Passaic

2015

AUTHORITY BUDGET (OPERATION}
SUPPLEMENTAL SCHEDULES
Paseaic Hodevelapment Aguency
FISCAL YEAR: FROM JLULY 1, 2014 TO JUNE 30, 2015
==== NON-OPERATING REVENUES ====
2014
2015 CURRENT YEAR'S
CROSS PROPOSED ADCPTED
REF, BUDGET BUDGET
' OAS »
2014
2015 CURRENT YEAR'S
CROSS PRAOPO3ED ADOPTED
REF. BUDGET BUDGET
' * $10,000 * F10,000
* AS 10,000 10,000

TOTAL SUB. & CONATIONS

mooTTT

PAGE 55-3
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2015

AUTHORITY BUDGET

SUPPLEMENTAL SCHEDULES

Passaic Redoavelopment Agency

FISCAL YEAR: FROM JULY 4, 2014 TO JUNE 34, 2015

==== NON-OPERATING REVENUES ====

{OFERATION)

-~ INTEREST ON INVESTMENTS— 2014
--AND DEPOSITS— A5 CURRENT YEAR'S
CROSS PROPOSED ADOPTED
REF. BUDGET BUDGET
INVESTMENTS ¢ * *
SECGURITY DEPCSITS - : *
FPENALTIES * * *
OTHER INVESTMENTS * * *
TOTAL INTEREST ON >
INVESTMENTS & DEPOSITS AT ¢ i
===O0THER NON-OPERATING REVEMUES--- 2014
201% CURRENT YEAR'S
CROSS PROPOSED ADOPTED
REF. BUDGET SUDGET
LIST IN DETAIL;
TOTAL OTHER REVERNUES AR Y *

PAGE 55-4
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2015

FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015

--RENEWAL, &---
~+REPLACEMENT RESERVE(S)-—--

L!ST IN DETAIL:

TOTAL RENEWAL &
REPLACEMENT RESERVE(S) *

—--OTHER RESERVES---

LIST IN DETAIL:

AUTHORITY BUDGET {OPERATION}
SUPPLEMENTAL SCHEDULES
Pazsaic Redevelopment Agency
=== NQN-OPERATING AFPPROPRIATIONS
2014
2015 CURRENT YEAR'S
CROSS PRGPOSED ADOPTED
REF. BUDGET BUDGET
c-1 - +
2014
2015 CURRENT YEAR'S
CROSS PROPOSED ADODPTED
REF. BUDGET BUDGET
c“z L] -

TOTAL OTHER RESERVES '

PAGE 55-5
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2015
AUTHORITY BUDGET (OPERATION}

SUFFLEMENTAL SCHEDULES:
Passale Redevilopment Agency
FISCAL YEAR: FROM JULY 1, 2014 TD JUNE 30, 2015

==== BUDGETED DEBT SERVICE REQUIREMENTS ===-

~-PRIMGIPAL PAYMENTS--- 2014
2018 CURRENT YEAR'S
CROSE PROPOSED ADCPTED
REF. BUDGET BUDGET
AUTHORITY NOTES N -
AUTHORITY BONDS R o .
CAPITAL LEASES R o B *
INTERGOWVERN. LOANS R = T "
OTHER OBLIGATION:S PS5 T *
TOTAL PRINCIPAL PAYMENTS * D1 * *
-~INTEREST PAYMENTS--- an14
2015 CURRENT YEAR'S
CROSE PROPDSED ADOPTED
REF. BUDGET BUDGET
AUTHORITY NOTES R *
AUTHORITY BONDS S DA -
CAPITAL LEASES R s T .
INTERGOVERN. LOANS o4 .
OTHER OBLIGATIONS R E R i
TOTAL INTEREST PAYMENTS * D2 * -

PAGE 556



2015

AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

Passale B

Bvalopman n

FISCAL YEAR: FROM JULY 1, 2014 T JUNE 30, 2015
5 YEAR DEBT SERVICE SCHEDLILE

YEARS

(OFERATION,)

PRINCIFAL PATMENTS

2015

2015

2017

z01a

~ALTHORITY MOITES--

* x om

ok o=

= B OF B

TOTAL PAYMENTE P-1 *

--AUTHORITY BOMDS -

L T

2013

2020

—————— LAl m——

TOTAL PAYMENTE P-2 *

—AUTHCRITY CAPITAL LEASES--

TOTAL PAYMEMNTS P2 ©

———— i

~AUTHORITY INTERGOWVERMMENT AL LOANS -

TOTAL FAYMENTS P-4 °

-ALUTHORITY OBLIGATIONS {LIST):--

TQTAL PAYMENTS F-5 '

e —m L LEaa

TOTAL PRINCIPAL
BEBT PAYMENTS 558 °

oTomEmETESC

PAGE 35-T
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2015

AUTHORITY BUDGET OPERATION)
SUPPLEMENTAL SCHECULES

P J: 1| B I i

FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015

5 YEAR DEBT SERVICE SCHEDULE

INTEREST PAYMEMNTS YEARS
2013 2018 2017 2014 2013 2020

--AUTHORITY NOTES--

] - L] - " =

' 4+ - L] - -
TOTAL PATMENTS I-1 - " - " - .
=~ALUTHORITY BONDS--

4 k| L] * " *
TOTAL PAYMENTS I-Z  * " ' ' ' *
-AUTHORITY CAPITAL LEASES-

] L] ] L] [ ] [

] [ + - - r
TOTAL PAYMENTS -3 ° ' * ' . '
--AUTHORT Y INTERGOVERNMENT AL LOAMS--

L] L] L] L L] [ ]
TOTAL PAYMENTS -4 ' * ' * * *
--ALUTHORITY OBLIGATIONS (LIST):--
TOTAL PAYMENTS -5 © ! . * * '
TOTAL INTEREST
DERT PAYMENTS 55.6 - - * * * -

EnEpEETOTEE EArAEEI == HECTISSCEITS e ——— - =EEpEEsEE = ==Zd=t======

PAGE §5-8



_Passalc Redevelopment Agency

AUTHORITY BUDGET (OPERATION)
SUPPLEMENTAL SCHEDULES

FISCAL YEAR: FROM JULY 1, 2014 TO JUNE 30, 2015

{1} PY UNRESTRICTED NET ASSETS PY AUDIT * *| $116.482 | *

ADJUSTMENTS DURING CURRENT YEAR
(8) EST. NET INCOME OR (LOSS) ON CURRENT

YEAR'S RESULTS OF OPERATIONS  * L (40,000)] *
(include unbudgeted use of unresiricled net assets)
{b) ADJUSTMENTS: OTHER (Attach list): L | I
{2} SUBTOTAL- ADJUSTMENTS (ADD AMOUNTS ON LINES a-b) . {40,000)]*
{(3) ADD LINES 1 AND 2 * 76,482 |*

CURRENT YEAR ESTIMATED CHANGES IN RESTRICTIONS
{attach documentation) INC /{DEC.)
c) DEBT SERVICE . *
(d) MAINTEMANCE RESERVE
(e) OPERATING REQUIREMENT
() OTHER LEGAL RESERVATIONS

{4) SUB-TOTAL - RESTRICTIONS {ADD AMOUNTS ON LINES c-f) | [
DESIGNATIONS (attach documentation)
{o) NON-OPERATING IMPROVEMENTS & REPAIRS (CB-445) . ;
{h) CONTRIBUTION TO RATE STABLIZATION PLAN (#) . s
(i) OTHER BOARD DESIGNATION . .
(i) ADJUSTMENTS JOTHER (Attach list):  * . ;
(5) SUBTOTAL - DESIGNATIONS (ADD AMOUNTS ON LINES g-) «1 s
(6) ADD LINES 4 and 5 i | |*
{7) UMNRESTRICTED NET ASSETS AVAILABLE FOR USE IN PROPOSED BUDGET | 76,482 |*
(SUBTRACT LINE 6 FROM LINE 3)
PROPOSED UTILIZATION OF AVAILABLE UNRESTRICTED NET ASSETS
{(8)  ASREVENUE IN ANNUAL BUDGET (PAGE 6, LINE R-3b) . 65,000 |*
(9)  FOR CURRENT YEAR CAPITAL BUDGET (PAGE CB-3) : *
(10) SUBTOTAL - WR NET ASSETS UTILIZED (ADD AMOUNTS ON LINES 8-9) " 65,000 |*

(11) MAXIMUM ALLOWABLE FOR APPROPRIATION TO MUNICIPALITY/COUNTY
(Budget Item B-2 times 5%) |83,750 |

{12) AS APPROPRIATED TO MUNICIPALITY/COUNTY (PAGE 6, LINE R-3a)

(13) TOTAL UNRESTRICTED/UNDESIGNATED NET ASSETS | $11,482 |*
(SUBTRACT LINES 10 AND 12 F

_973-365-5514 [ 9733055067  CERTIFIED BY:
Phone # {extension) [ Fax# ExX

{#) Explain in detall in the Budget Message pateE: _25 z.ﬂy f$
FAGE 55-9




